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CEMENT COMPANY OF NORTHERN NIGERIA PLC

REPORT OF THE DIRECTORS (CONT’D)
FOR THE YEAR ENDED 31°" DECEMBER, 2015.

(15)

(16)

(17)

GOING CONCERN STATUS

The Directors have made assessment of the Company’s ability to continue a going concern
and have no reason to believe that the company will not remain a going concern in the years
ahead.

Resulting from the above, the directors have a reasonable expectation that the company has
adequate resources to continue operations for the foreseeable future. Thus, directors
continued the adoption of the going concern basis of accounting in preparing the annual
financial statements.

APPROVAL OF ACCOUNTS

These financial statements for the year ended 31 December 2015 have been approved for
issue by the Directors on 16" March, 2016.

AUDITORS

Messrs Gbenga Badejo & Co. (Chartered Accountants) have indicated their willingness to
continue in office as Auditors of the Company in accordance with the provisions of section
357 (2) of the Companies and Allied Matters Act, CAP C20, LFN 2004. A resolution will be
proposed authorizing the Directors to fix their remuneration.

BY ORDER OF THE BOARD

A

d Aliyu Esq.

Company Secretary/Legal Adviser

FRC No.: FRC/2013/NBA/00000002396
Cement Company of Northern Nigeria Plc
Sokoto, Nigeria

Dated this: 16" March, 2016
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CEMENT COMPANY OF NORTHERN NIGERIA PLC

CORPORATE GOVERNANCE (CONTD.)
c) Strategy, Risk and Innovation Committee

The Committee is to determine the medium and long term strategies for the Company principal risks
and ensure that they are adequately assessed and effectively managed, evaluate the adequacy of
the Company's internal control policy and ensure that policies and strategies for managing risks are
in place.

Below is the list of members of the Committee and the number of meetings held during the year.
Date Meeting Held and Attendance

S/NO. Directors 17/05/2015 | 12/08/2015 11/11/2015
Kabiru I. Rabiu p P P

Alf Karlsen

1

2 P
3 | Ibrahim Aminu P
4 | Muhammad U. Zauro P
5 P
6 P
P=

Aishatu U. Gwandu, mni

bl e il B w o o B s
Qv 2@

Finn Arnoldsen
Present A = Apology

N.B.
d)  Audit Committee

The Committee was established in compliance with 5.359 (6) of the Companies and Allied Matters
Act and has the oversight responsibility for the Company's Accounts. It reports its findings to the

Board and the Annual General Meeting.

The Committee comprises of three shareholders, one of whom chairs it and three non - Executive
Directors and meet quarterly or whenever the need arises.

Below is the list of members and the number of meetings held during the year.

| Date Meeting Held and Attendance
S/NO. Directors 17/03/2015 | 12/08/2015 11/11/15 14/12/2015
1 | Ajibola A. Ajayi P P P P
2 | Kabiru A. Tambari P P P P
3 | Aishatu U. Gwandu, mni P P P P
4 | Dr. Faruk Umar p P P P
5 | Kabiru I. Rahiu P P P A
6 | Oderinde Taiwo P P P P

N.B. = Present A= Apology

Ahmed Aliyu Esq.

Company Secretary/Legal Adviser

FRC No.: FRC/2013/NBA/00000002396
Date: 16™ March, 2016
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CEMENT COMPANY OF NORTHERN NIGERIA PLC

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER, 2015.

The Companies and Allied Matters Act, CAP C20 LFN, 2004 (section 334 and 335) requires the
directors to prepare financial statements for each financial year that give a true and fair view of the
state of financial affairs of the company at the end of the year and of its profit or loss. The
responsibilities include ensuring that the company:

(a) Keeps proper accounting records that disclose, with reasonable accuracy, the financial
position of the company and comply with the requirements of the Companies and Allied
Matters Act, CAP C20 LFN, 2004

(b) Establishes adequate internal controls to safeguard its assets and to prevent and detect
fraud and other irregularities; and

(c) Prepares its financial statements using suitable accounting policies supported by reasonable
and prudent judgements and estimates, and are consistently applied.

The directors accept responsibility for the financial statements, which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgements and estimates, in
conformity with International Financial Reporting Standard as issued by the International
Accounting Standards Board, and the requirements of the Financial Reporting Council of Nigeria Act,
No 6, 2011 and the Companies and Allied Matters Act, CAP C20 LFN, 2004.

The directors are of the opinion that the financial statements give a true and fair view of the state of
the financial affairs of the company and of its profit or loss. The directors further accept
responsibility for the maintenance of accounting records that may be relied upon in the preparation
of financial statements, as well as adequate systems of internal financial control.

Nothing has come to the attention of the directors to indicate that the company will not remain a
going concern for at least twelve months from the date of this statement.

s \ b
-~ SO <@ . ~N7 L.
Alhaji Abdulsamad Rabiu, CON-—" Mr. lbrahim Aminu
Chairman i Ag. Managing Director/CEO
FRC/2014/I0BN/00000010111 FRC/2013/ICAN/00000001247
Date: 16" March, 2016 , Date: 16™ March, 2016

./

Mr. Haruna Hashim

Ag. Chief Financial Officer
FRC/2013/ICAN/00000003271
Date: 16" March, 2016
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